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Inter-Cb-onto Bank 
cueU .. l'oat:a1e '7068 
CIliuM, Sw1tzedand 

_Be. m/el 

o WO:WJC/1eh 

Hay 23, 1961 

CHAIRMAN'S O FI- C!: 
MAIL E D 

MAY 2 3 1961 

Signed by: -----

!hi, b la ¥qt7 to 70'41' letter dated April 20. 1961, 
addr •• Nd to the New York Off~ of the Skurit1e. and Exc~e 
CorIIId.nioa. aDCl JOUr 1ettel' dated Hc.y 9, 1961, .tdretlsad to 
CoaI:laaloDU Gadsby. 'fOUl' f11C'8t lettel' l'eflUO,ta lnfomati&m 
rogardt.nS the livel' POft5t Lllnd IIDd Guaranqr Coqonttoa operat-
1iD&. Ul norida. Your lut 1ettu requeltO infomation re,aard1113 
4 tra1\5ution in llblch your bank putcbued 7,000 ahuea of 'frau­
portat1oD Equlpm8Dt n.valvpmllmt Corporat1oD ('rEDOO) etock OIl 
February lS, 1961. the etockbelq l!a the nIII8 of t-tfD QOIIdDaea 
vith the onl.7 addres8 liveD htdna '1 LlOJd. MUleI' and ~. 1411 
P8l1ll#Ylv~ Avmwe, H.W., Wub1:D;t:on, D. C. 

III rep1, to t1w ff.rat 1ette1: received. the recorda of the 
Sacudt1e1l ad f:xthanga COI:JD1satCJ1l IIaw ben checked and tho Rival!;' 

- rOftat LC4 aDCl Guaranty Corporat1cm of Florida bas nevet' 1II&de any 
nUllS with the Becurit1e • .ad Eubanp -tc-d •• 1cm. tberefcne. -
wuld DOt tuw. arfJ informatf.on = the CozpontiOll. 

In ~11 to 10Ur Wt l~ttor. it f.a .. ~ that ~ haY. 
1IecD tDtome4 bJ Hanbal1 I. Stc~, Saq •• of a cmrmmieatiOD betwu 
be bd the SeeurtU •• ad. E1<eh4nge ColIId. .. 1oD regard1D& our inspection 
of the bmkn-dealer. LlD)'Il. KillR' pel eomp.,.. 

~ 1Mpect1on dl8CloHd that the lut 7,000 aMd. of 
TEDCO atock vupureb".d '" your bank uDder a Regulat10D A off.nag 
md plAced ill the D*aa of aorn1\M ... followl 

Jean DurllDd ',OOO.han. 
'%. LloJd. MUln CId CoIIpany . Certificate Ro.'. 649 to 678 
lUI Penl\SJI.anJ.a Av ... , N. W. 
Wub1agtoD, D. C. 



,- o 
, ... -

Paul Dubois 4,000 .ha~ •• 
1. LlOJd. H1lle~ ad ~ Ce~t1f1CAt. Do.'. 679 to 118 
1411 l»ennIJ71vau1a Avenue, R.W. 
W&abiDgton, D. C. 

'ltd, fact: wu diatw:blna becau •• _ dld aot know whether 
tha above named QOIdnee. _~ JOUX' duly authorised iIO!ldneea ancl 
\/bather .. would "61' be able to b:ace the _bare. f~ 1OU1' Dalllineee 
to aa=ber. of tM pul)Uc In the united Stabl.. helIUM of ~ 1awa 
of ~ fonalgn countrla. web u, SvLtzerland, U.chtenatoLn, ancl 
Canada, tb& CoGrnbalou h&Ii beeD. bandlcappe4 In trAcing na!) ... etions 
to detemfna the facta upoD ~ tho pl'OOf of ava11abll1ty or DOD­
avallab111t7 of claf_d 8xeq,tlon depend., 1ihau the la'llll preclude 
dl.dosun of tbe pertinent lnfomation. 

You em be of Ulilbtanca to the Commf •• 1oft b1 &ivins UI 
answen to the f.,llo .. i.D& questions, tmIIelYJf 

1. ~Ibo eontactotl the Bank, or your ABOllt 1n tM U.S. 
naaNl118 tho Pl1:¢h480 of the TEDCO acoek1 

2. , Wboautborf.ze4 01' cppr:ovod the purcb.qa of the .tock 
by the Bankl 

3. lWbo dAlstpate4 tbe DDClLft8e. Ln whoBil GaIDa' the .tock 
was bsued? 

4. t-:bo ate the ftOmiuec •• Jeaft Durand ind Paul Dubol., and 
what 18 thell' con:cct edclrea.,? ' 

,~ Dlc1 the Buk.or your «ge:ftt ncelva om offering circular 
when the purehaae vu lllade? 

6. How ..... the purchase. of the .tock conllUllJllAtcul1 

7. Dou the B_ nUl 0_ the .tock? 

S.. If not, what dispolltf.cm hal been IIIIId4 of 8 .. ? If aold, 
to Wom .. it 801~? 

I l'lOte that )'OU .t.te that after IIIaIly nquelU of J!t'. Stcwart. 
)'0\1 are nUl without any atatements, balance or prospectufJ COIlCerDinn 
the .. toc1t of 'rEDeO, ther:eforo. I assume that JOU 'fteVer received an 
Offefins Circular (Pro'pectus). 

'l'ba Coan1181on naltz.. that there baa been no evidence of 
'COIIIpl1c1ty Oil the part of foreign banks 1oIb1cb may be involved bl 1IIOSt 
casel. In thU case your Bank purchased tho t .. t 7,000 S'MN. of tho 
negulatlon A offoriDs. 10lblch undar 0U1' b1u lIl.t be c1f.atrlbuted to the 
publ1c, before tradf.Dn can be .tartAtd in the .tock. Thera ia • po •• ibUlty 



o 

t.'l&lt your ~rc:bas. aay taav. ken used to la,. tt. ~toc:k. on tho .lie1£ 
and aeU at . • hi.libel:' pric:o U ·the IllArket awed up • . 11\ fact •. Cl\e . traoa­
aetioll may bav. been :I.l\atf.Slilted by a · contl'Ol pcrSOll of T'eooo. for 
hi. 0VZl ~rlmdbemamt. ia v10lntimt of the Sec'.1r1tiCII ·Laws. /ray 
Imor"'..l&tiou ,au elm Sboo to cloG' up the tr4llaactlon vi.lllte ap~l.t.ed. 

'the Securitiu lind Exchanaa CoIIai.alol\ bal! no cMraC8 qaiut 
your Bauk and thorcfON. 18 are aot in poDiUon to disct'Jargo :fOIl as 
m~stGd • . Answra to the ebove ~.d.ona "",,utI! be moat helpful to 
our worc~nt pxogr .. and :YOU\! .as1at4UlCQ will ba deeply ~p-reet.ated. 

tl. oJ. Crow 
R.e3ional .Mmfn1&trator 


